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Influential analysis of ownership structure of China’s agricultural
listed companies on business performance

DENG Mei~dan, ZHANG Yue-heng
(College of Economics and Management, South China A gricultural University, Guangzhou 510642, China )

Abstract: Observations from 2008 to 2009 of twenty—five agricultural listed companies in China were chosen as samples in this
paper. From the angle of ownership concentration, with the help of software EVIEWS5.0 and analytical method of demonstration proof—
test, analysis was done on the ownership structure of China agricultural listed companies’ impact on business performance. The study
showed that China agricultural listed companies should maintain the relative concentration of ownership structure and further strengthen

the checks and balances among shareholders, in this way, the business performance could be increased.
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21 ZERYEHATNEXKE

AARB AWK FH RGN A% R Haw) G0N wmam ROE
000663 KB R 2008 32.00 62.13 51.88 11.58 20.82 0.6400 0.020550
2009 32.00 60.31 51.30 11.51 21.00 0.6500 ~0.009660
000713 FE R 2008 37.76 6.91 41.63 14.29 20.93 0.5600 0.056648
2009 37.76 6.89 40.36 14.31 21.09 0.6000 0.116222
000735 ] 2008 10.31 82.44 18.81 131 2147 0.2600 0.055858
2009 10.31 76.62 18.21 1.30 2162 0.3300 0.040096
600075 Fo Rl 2008 4327 7.12 46.35 18.76 22.40 0.6100 0.031779
2009 4327 9.64 47.44 18.78 2226 0.5600 0.005777
600097 TR E b 2008 43.02 46.49 63.02 20.38 20.51 0.0032 0.137094
2009 43.02 46.49 63.02 20.35 20.85 0.4700 0.253154
600108 WAL 2008 14.65 50.92 2.11 238 21.90 0.3800 0.024034
2009 17.03 103.29 34.62 454 2231 0.3400 0.036990
000798 sk 2008 25.36 136.44 59.96 12.39 20.94 0.4200 -0.077480
2009 25.36 136.71 60.03 12.39 20.39 0.0800 0.031895
000860 f- %32 2008 51.56 15.59 59.60 26.83 22.61 0.6400 0.101253
2009 47.00 14.64 53.88 22.26 2281 0.6800 0.072034
600189 EWRHEL 2008 47.00 9.96 51.68 22.18 21.51 0.3700 0.033784
2009 47.00 10.54 51.96 22.17 21.44 0.3400 0.008555
600359 BRI 2008 50.79 13.17 57.48 26.02 21.82 0.6500 -0.138940
2009 50.79 439 53.02 25.82 21.87 0.6300 0.076350
000972 g 2008 8.58 242.54 29.39 2.12 22.46 0.7000 -0.054750
2009 8.58 239.63 29.14 232 2247 0.7700 0.009837
000998 R T-& R 2008 222 46.80 32.62 5.60 21.37 0.4200 0.060235
2009 2121 65.82 35.17 5.29 2151 0.4700 0.069664
600265 Faml 2008 2442 109.01 51.04 11.80 20.35 0.4300 0.021604
2009 25.57 110.64 53.86 12.57 20.29 0.5700 -0.334790
600257 KR 2008 22.73 2.95 23.40 5.17 20.77 0.5000 -0.255590
2009 2225 8.90 24.23 497 20.76 0.4300 0.037993
600598 b X 2008 68.64 3.95 71.35 47.15 23.04 0.5200 0.111836
2009 66.51 4.86 69.74 4427 2321 0.5700 0.062545
600371 T 68k 2008 61.20 7.50 65.79 37.52 20.57 0.6000 0.105539
2009 61.20 4.26 63.81 3747 2047 0.5400 0.132741
600251 AR A A5 2008 21.06 173.12 57.52 9.85 21.09 0.4100 0.035654
2009 21.06 171.98 5728 9.83 21.30 0.5200 0.035563
600540 HRBA 2008 49.53 8.00 5349 24.61 21.24 0.4500 0.017820
2009 4953 16.96 57.93 24.79 21.52 0.5700 0.016958
600438 R 2008 55.06 6.03 58.38 3036 22.36 0.7100 0.100527
2009 55.06 6.68 58.74 30.36 2245 0.7100 0.088027
600467 4R 2008 47.76 7.08 51.14 22.85 21.17 0.2000 0.098016
2009 46.86 10.80 51.92 22.05 21.29 0.2500 0.056097
600975 HHFE 2008 38.14 19.27 45.49 14.87 20.19 0.2400 0.019877
2009 37.54 7.03 40.18 14.12 20.44 0.3700 0.045395
600962 A& 2008 44.62 22.19 54.52 20.24 21.31 0.3700 0.059606
2009 44,62 2127 54.11 20.21 2121 0.3300 0.002227
600965 BWRAE 2008 27.66 79.75 4972 11.14 20.33 0.2300 0.037187
2009 27.66 54.63 27 8.96 20.32 0.2300 0.009440
600354 e Flk 2008 18.19 104.01 37.11 474 21.52 0.6800 0.092609
2009 17.17 122.36 38.18 4.65 21.65 0.6600 0.165316
002041 =33 2008 52.95 32.18 69.99 28.97 20.85 0.3000 0.077217
2009 5295 27.25 67.38 28.85 2117 0.3900 0.193792
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No

£2 BEUETETREITSN

BN Ehy B BAME B/AME Pl PR =
CR, 2008 0.36740 0.6864 0.0858 0.3814 0.1649
2009 0.36450 0.6651 0.0858 0.3776 0.1609
CR, 2008 0.48930 0.7135 0.1881 0.5168 0.1460
2009 0.48730 0.6974 0.1821 0.5195 0.1342
H, 2008 0.17324 04715 0.0131 0.1487 0.1163
2009 0.16965 0.4427 0.0130 0.1431 0.1114
VA 2008 0.51822 2.4254 0.0295 02219 0.6112
2009 0.53703 2.3963 0.0426 0.2127 0.6216
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HYHRAES E B EERE, A MM 5T
HXMBESFHRARARENEE,

£4 RUKRBENSHCWERHEEIHER

A%E BA | BR2 B3 HE 4
Intercept -0.485045(~1.232061) -0.659113(0.1034) ~0.422354(~1.055880) -0.520127(-1.287558)
CR, 0.167458**(2.057572)

CR;s 0.169254*(0.0776)

Hy 0.231177%(1.948314)

z 0.027536(~1.261937)
SIZE 0.024191(1.241913) 0.031256(0.1118) 0.022266(1.125709) 0.029187(1.475090)
DAR -0.114705(-1.329758) ~0.111590(0.1998) -0.114471(-1.321227) -0.106045(~1.192014)
Ad-R? 0.077763 0.062108 0.069657 0.026583

Fi{g 2.377217* 2.081606 2.222908 1.446054
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